Employability Skills - II Tally

1. Please Create a Company in Tally Using Following Mentioned Details: - (10 Marks) 
Company Name: - Zen Foundation.

Primary Mailing Details.

Mailing Name: - Zen Foundation.

Address: - Western Express Highway, Andheri (East), Mumbai.

Country: - India

State: - Maharashtra.

Pin Code: - 400 099.

Contact Details.

Phone No.: - 022-224466

Mobile No.: - 99000 00000

Fax No.: -

E-mail: - z@gmail.com

Website:-

Books & Financial Year Details.

Financial Year Begins from: - 1-4-2020

Books Beginning from: - 1-4-2020

Security Control.

Use Security Control: - No

Base Currency Information.

Base Currency symbol: - Rs.

Formal Name: - INR

Suffix Symbol to Amount: - No

Add Space between Amt & Symbol: - Yes

Show Amount in Millions: - No.

Number of Decimal Places: - 2

Word Representing amount after Decimal: - Paisa
Number of Decimal Places for Amt in Words: - 2

Ans :

Introduction

In this project there is utilization of Tally software for creating an organization named, Zen foundation. In this creation process all of the details for the organization have been filled in Tally software. The tally workings have been described in the below part of this project. The first section of this study requires creating the organization in Tally. The first section of this project consists of organization creation in Tally. In that section all of the required details have been added in Tally for the organization. In the next section there is a requirement of maintaining the ratios for the organization by using the Tally software. In that section the financial year 2020-21 has been calculated for the organization. In the ultimate section Its Half solved only
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1 hour.
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2. Please find out following Numbers/Ratios from provided tally backup for the Financial Year 2020-21 & 2021-22. (10 Marks) 
	Particulars
	FY 2020-21
	FY 2021-22

	Working Capital
	?
	5,55,630.92

	Cash-in-Hand
	?
	?

	Bank Accounts
	1,64,940.00
	?

	Sundry Debtors
	?
	3,06,000.00

	Sundry Creditors
	1,03,000.00
	?

	Sales Accounts
	?
	27,28,000.00

	Purchase Accounts
	14,65,660.00
	?

	Stock-in-Hand
	?
	1,49,830.92

	Net Profit
	?
	?

	Working. Capital Turnover
	5.73
	?

	Inventory Turnover
	?
	18.21

	Current Ratio
	?
	?

	Quick Ratio
	3.72:1
	?

	Debt/Equity Ratio
	?
	0.00:1

	Gross Profit %
	43.47%
	?

	Net Profit %
	?
	5.11%

	Average monthly Sales
	
	

	
	
	

	Comparison with Previous Year
	
	%

	Sales
	Increase/Decrease
	

	Purchase
	Increase/Decrease
	

	Net Profit
	Increase/Decrease
	


Ans :
	
	FY2020-21
	 FY2021-22

	Working capital(w.N9)
	429944.78
	555630.92

	cash in hand
	
	

	Bank accounts
	164940.00
	

	Sundry debtors
	
	306000

	Sundry creditors
	103000.00
	

	Sales accounts(W.N2)
	259263.21
	2728000

	Purchase accounts(W.N8)
	1465660.00
	2588552.95

	Stock in hand(W.N1)
	149784.78
	149830.92

	Net profit(W.N5)
	1127016.35
	139400.80


3. Ledger Creation and Accounting Entries in Tally.

a. Create Following Ledger accounts in tally in Zen Foundation: - (5 Marks) 
	Account Name
	Type (under)

	Capital A/C
	Capital Account

	Bank A/C
	Bank Account

	Sales A/C
	Sales Account

	Purchases A/C
	Purchases Account

	Rent Expenses A/C
	Expenses (Indirect)

	Commission Received A/C
	Income (Indirect)

	Commission Receivable A/C
	Current asset.


Ans :

Ledger Creation and Accounting Entries in Tally

1.

	Account Name
	Type (under)

	Capital A//C
	Capital Account


Path: - Gateway of Tally – Accounts Info. – Ledgers – Create

Enter Capital A/c as name. And under Capital Account
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b. Pass the Following Entries in Zen Foundation. (5 Marks) 
1. Capital Introduced in organization in Bank Rs. 1,20,000/- & in Cash Rs. 30,000/- on 1st April 2020.
2. Cash Deposited in bank on 2nd April 2020 Rs. 15,000/-.

3. Cash purchase of Rs. 40,000/- on 1st May 2020.(Paid From Bank)

4. Cash Sales of Rs. 30,000/- on 31st May 2020.(Received In bank)

5. Rent Paid Rs. 10,000/- by Cheque on 2nd June 2020.

6. Commission receivable dues on 1st July 2020.

7. Commission received in bank Rs. 4,000/- on 31st July 2020.

8. Cash withdrawn from Bank Rs. 10,000/- on 2nd August 2020.

9. Debit Note Sent to Supplier For Rs. 2,000/- on 1st Oct 2020.

10. Debit Note Received from customer for Rs. 3,000/- on 1st Nov 2020. (To be enter in Credit Note.)

Ans :  

1st April    bank a/c - dr                     1,20,000

                          Cash a/c - dr                       30,000

                          To capital a/c                                                       1,50,000

           (Being capita introduce)

       2nd April bank a/c - dr                         15,000       

                          To cash a/c                                                           15,000

              (Being cash deposited in bank)

