Export Import Procedures and Documentation
1. One Trading company wants to start export of goods and they have selected you as Head of this new Dept. This company wants to obtain IEC certificate and they have assigned this as first task of your job. Please explain how you will obtain IEC certificate for this organization. (10 Marks) 
Answer
Introduction
Everyone seeks to increase their company outside the domestic market in this era of perplexing competition. But doing business worldwide isn't just a cup of tea. Business needs to follow many procedures and laws before they go worldwide to obtain various licenses and registrations. One such requirement when firms consider importing or exporting from India is the IEC license (Import Export Code). It is often referred to as import-exporting code. The Import Export Code export code is a ten-digit ID code issued by the Department of Trade, Government of India (DGFT). This code is compulsory to enter into a company dealing with import and export in the Indigenous Territory for enterprises and enterprises. Without this code, firms can't negotiate with businesses exporting or 
2. Universal Trading company has exported one consignment of electronic goods in a 20 feet container. The payment term is an irrevocable letter of credit to be issued by your buyer (importer). However, your staff inadvertently sent all shipping documents directly to the importer instead of sending through bank. Now the letter of credit has no value. How will you manage to get the payment from the customer? (10 Marks) 
Answer 
Introduction
A letter of credit, also known as a documentary credit or commercial credit or a letter of undertaking, is a payment mechanism used in foreign trade to offer an economic guarantee from a credit-worthy bank to an exporter of goods. A letter of credit is highly customizable and allows for new business relationships by reducing credit risk but can add to the cost of doing business in bank charges and formalities. The letter 
3. During your job interview for a post of Import Manager, the interview panel asks you to explain the three categories ( types) of imports as per the EXIM policy. 
a. List the three categories of imports 
Answer
Introduction
The Export-Import Policy (EXIM Policy), announced under the Foreign Trade (Development and Regulation Act), 1992, would reflect the extent of regulations or liberalization of foreign trade and indicate export promotion measures. Although the EXIM Policy is announced for five years, revealing a Policy on March 31st of every year, within the Five Year Policy’s broad frame, for the ensuing year.
Concept and 
