Business Law
April 2021 Examination

Ques 1.  List out the features of the Information Technology Act, 2000. Provide any two (2) changes introduced by the Information Technology Act, 2000 and how it has impacted India's citizens. (10 Marks
Ans 1.
Introduction 

The success in the field of technology has lead to the tremendous development and progress of humankind. The most remarkable and important of all is the invention of the Internet. But as we all know, there are two sides to every story. The development of the Internet has caused many legal issues and questions. Day by day the cyber crimes are increasing and affecting many people. Many countries are adopting ways to control, regulate and manage their e-commerce and
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Ques 2. Explain in detail two (2) real-life cases where the Rights of Consumers have been upheld. (10 Marks) 
Ans 2.
Introduction
We all need products or services to function properly in our day to day life. For example, we need clothes, food, and other supplies to live. While purchasing these goods or services, one might face some issues from the vendor. So to protect the consumer from the vendor and their unlawful activities, consumer rights 
Ques 3. Pestonjee Shroff ("Pesi") owned huge tracts of land in Mumbai, and he used to receive offers from various developers and builders to develop the land owned by Pesi. Pesi refused such offers of redevelopment and commercialization as he intended to use the land or proceeds from the land for charitable purposes. But one day, few individuals, along with a builder (who had earlier been refused by Pesi), barged into his home and made him sign the papers of the redevelopment of the plot. The builder gave him Rs. 200 crores, and the money was transferred to his account. The agreement also was duly registered. Pepsi being unhappy with the development of events and forcibly being made to sign an agreement, wanted to take legal action. So he has approached you for understanding the legal position: 

a. Is such an agreement a binding Agreement, or can it be canceled? Please give your reasons for your answer. (5 Marks) 
Ans 3a.
Introduction
The term binding refers to a legal obligation or duty upon an individual or a party. A legally binding agreement is a legal contract with agreed-upon terms, including necessary actions or exchange. Generally, a legally binding document includes Obligations and conditions, performances, payment terms, Liabilities, legalities, offers, and breach of contract. Online agreements contain terms and conditions, privacy policies, and End User License agreements. Typically in this type of contract, goods and 

Ques 3b. Assuming the market value of land is Rs. 85 crores, can Pesi seek cancellation of the agreement? Please give your reasons for your answer. (5 Marks) 

Ans 3b.

Introduction
As per the case study, the landowner named Pesi has already signed an agreement with the builders regarding his land and has also received payment worth INR200 crores. The signed document has been duly registered as well. 

As we all know, once the contract has been signed and accepted by both parties. When the signed documents are properly arranged, a binding contract should be lawfully obeyed in the court. It binds them so that no 
